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@ Global firm of ¢50 staff with
offices in London & New York

“Spin-off” from General Motors
2010 Asset Management
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1The firm’s Total Client Assets reflects assets under advisement, assets being hedged by SECOR, and fund strategies assets under management, comprised of £10.7B in assets under advisement, £17.3B in assets being hedged by SECOR, and
£0.1B in fund strategies assets under management as of 31 December 2022. Assets under advisement is the total value of client assets for which we provide strategic advice. Assets being hedged is the total value of client assets within the
scope of a particular mandate, a portion of which may be hedged. Assets being hedged is calculated on a contract-by-contract basis; therefore, if more than one mandate is in place, a client’s assets may be counted more than once. Fund
strategies assets under management is the total net asset value of client assets.
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Investment Consulting vs Fiduciary Management SECOR | fiifbeen

Different at first glance...

Provides advice &

trustees decide \
\.

Provides training

‘ Makes decisions

; . Risk management &

" ) ) implementation
Investment Fiduciary | P

Consulting Management )
‘ Performance targets &

// GIPS compliant reporting

/.
/ Asset management

fee or fixed fee

CMA objectives and
review process

Fixed fee or
time cost
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...but ultimately same

expectations?

Scheme specific
objectives and strategy

Best asset
class ideas

Scheme specific ESG
implementation

Transparent and
timely reporting

®--

Two sides,
same coin
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Appropriate investment
performance targets

Managers who meet
or exceed benchmarks

Sufficient understanding of
portfolio & risk/return drivers

Value for
money
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Asset class Overall risk &
characteristics expected return

Liquidity




Timely implementation

Knowledge &
responsibility

Asset, liability &
other data

Operations &
paperwork
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Conflicts & Cost . S
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Highlighting and implementing best ideas

structure
incentives? Investment time horizon, de-risking, liquidity

Cross-selling, additional services,
in-house funds



What really matters SECOR | iifbuen

Partnership &

walked in your shoes
[

o
Quality & timely
communication

Client servicing
capacity

Transparent & high Appropriate delegation

quality reporting

@
Value for money
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"  Fiduciary management and investment consulting many not
be so different

= Find a partner that will provide a service and solution that
meets your schemes needs — not the other way around

o}
@ Determine what is importan

@ Review existing arrangemen
@ Take steps to strengthen
governance




s ECOR | ﬁdiﬁi—l—GEMENT

Thank you

Wwww.secor-am.com

This presentation may not be reproduced or distributed without SECOR’s prior written consent.




Disclaimer

-~
SECOR/|

The information and opinions contained in this presentation are for background purposes only and do not purport to be full or complete. No reliance may be placed for any purpose on the information or opinions
contained herein. SECOR does not give any representation, warranty or undertaking, or accept any liability, as to the accuracy or the completeness of the information or opinions contained herein.

This presentation does not constitute an offer or solicitation to any person in any jurisdiction. Any such offering will only be made in accordance with the terms and conditions set forth in a private placement
memorandum or other offering document.

Recipients should not rely on this material in making any future investment decision. We do not represent that the information contained herein is accurate or complete, and it should not be relied upon as such.
Opinions expressed herein are subject to change without notice. Certain information contained herein (including any forward-looking statements and economic and market information) has been obtained from
published sources and/or prepared by third parties and in certain cases has not been updated through the date hereof. While such sources are believed to be reliable, SECOR and its affiliates do not assume any
responsibility for the accuracy or completeness of such information. SECOR does not undertake any obligation to update the information contained herein as of any future date. Any views or opinions expressed may not
reflect those of the firm as a whole.

This document may include projections or other forward-looking statements regarding future events, targets, intentions or expectations. Due to various risks and uncertainties, actual events or results may differ
materially from those reflected or contemplated in such forward-looking statements. Past performance is no guarantee of future results. Investments are subject to risk, including the possible loss of principal. There is
no guarantee that projected returns or risk assumptions will be realized or that an investment strategy will be successful. No representation, warranty or undertaking is made as to the reasonableness of the
assumptions made herein or that all assumptions made herein have been stated. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific
investment, investment strategy, or product made reference to directly or indirectly in this document, will be profitable, equal any corresponding indicated performance level(s), or be suitable for your portfolio.

Illustrative models or investments presented in this document are based on a number of assumptions and are presented only for the limited purpose of providing a sample illustration. Any sample illustration is
inherently subject to significant business, economic and competitive uncertainties and contingencies, many of which are beyond SECOR’s control. Any sample illustration may not be reflective of any actual investment
purchased, sold, or recommended for investment by SECOR and are not intended to represent the performance of any investment made in the past or to be made in the future by any portfolio managed or advised by
SECOR. Actual returns may have no correlation with the sample illustration presented herein, and the sample illustration is not necessarily indicative of an investment that SECOR will make. It should not be assumed that
SECOR’s investment recommendations in the future will accomplish its goals or will equal the illustration provided herein.

The information contained in this document is based on matters as they exist as of the date of preparation of such material and not as of the date of distribution or any future date and SECOR does not undertake any
obligation to update the information contained herein as of any future date. This document does not constitute advice or a recommendation or offer to sell or a solicitation to deal in any security or financial product. It
is provided for background purposes only and on the understanding that the recipient has sufficient knowledge and experience to be able to understand and make its own evaluation of the information described herein,
any risks associated therewith and any related legal, tax, accounting or other material considerations. To the extent that a reader has any questions regarding the applicability of any specific issue discussed above to
his/her/its specific portfolio or situation, it is encouraged to consult with the professional advisor of his/her/its choosing.

Investment advisory services are provided by SECOR Investment Advisors, LP (“SIA”) and SECOR Investment Advisors (UK), LLP, (“SIA-UK”) , each subsidiaries of SECOR Asset Management, LP. Portfolio solutions are
provided by SECOR Investment Management, LP (“SIM”), a subsidiary of SECOR Asset Management, LP. SIA UK is authorized and regulated by the Financial Conduct Authority. Each of SIA and SIM are registered as an
investment adviser with the Securities and Exchange Commission. Registration as an investment adviser with the Securities and Exchange Commission does not imply any level of skill or training.

Indexes are unmanaged, do not reflect deduction of fees and expenses, and are not available for direct investment.
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